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Statement of Commitments 

 
 
The Company intends to apply the total funds raised pursuant to the prospectus, being 
$4.586 million, as outlined below: 
 
Use of Funds Amount 
Pre-Offer Cash 691,748
Total raised 4,586,000
Total Funds Available 5,277,748
Exploration (spent over 2 years) 1,748,413
Balance of acquisition costs 1,500,000
Balance of Issue expenses 614,725
Administration and Working Capital 1,414,610
Total 5,277,748
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